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Abstract

This paper shows micro and macro development efforts in Northeastern Hungary to alleviate regional underdevelopment. It measures economic development with job creation. It concentrates on two methods of economic development, namely, multi-level collaboration and centralized decision-making. It presents interview results from Cserehát region and some statistics from 2007 explaining the economic change in this region thanks to the UNDP/Hungarian Government local development project as well as the EU funds. In the end, the paper presents flaws of both methods of economic development and offers scope conditions to ascertain better methodologies to study development.
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